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greater than the supply, the price of nearly all articles
of consumption began to rise rapidly. The reduced
purchasing power of money soon caused a demand
for more wages, and in most of the organised indus-
tries war bonuses were conceded. The Lancashire
cotton trade, which was depressed before the war,
was hard hit by the crisis, and was slow to recover*
The fishing industry of the east coast suffered terribly,
first from the mines in the North Sea, and after-
wards from the attacks of the German submarines*
The trawling fleets of Grimsby, Hull, and Aberdeen
have sustained heavy losses and many of their
vessels were commandeered by the Admiralty* The
fish markets, of course, suffered in proportion* The
entry of Turkey into the war and the consequent
closing of the Dardanelles held up the Russian wheat
crop and contributed to a great rise in the price of bread,
which was checked towards the end of May by favour-
able crop reports from North America and other
countries. But the rise in the price of meat continued,
and after ten months of the war the cost of living had
risen about 25 to 30 per cent. A panic in the sugar
market at the beginning of the war led to unfortunate
intervention by the British Government, which bought
enormous quantities in the East and West Indies at
extravagant prices. The classes most hit by the war
were undoubtedly those dependent on luxury trades
which could not be converted into war trades. Thus the
diamond trade in South Africa, Amsterdam, and London
practically came to an end. The fur trade and the trade
in ostrich feathers were almost paralysed and nearly
all the industries connected with sport were for the time
being ruined* The shopkeepers of London suffered